
Why financial 
literacy?

























Goals of Effective Personal Financial 
Management

•Maximizing earnings and wealth

•Practicing efficient consumption

•Finding life satisfaction

•Reaching financial security

•Accumulating wealth for retirement and 
an estate



To be happy 
and to be an 
instrument of 
happiness.

Financially 
retired at 31



Steps in Financial Planning

1. Your financial starting point: Knowing where 
you are financially

2. Set financial goals and priorities

3. Decide on timeframe and a budget

4. Match financial goals with source of income

5. Implement and monitor your progress
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